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failure of accredited political economy to condemn private property 
in land. That wealth itself might be subdivided, so as to mark off 
the free gifts of nature from the products of human industry and 
thus to preserve this important scientific distinction, does not seem 
to have occurred to him. 

Throughout, the book abounds in vivid phrases and telling illus- 
trations. Its fragmentary character will prevent it from having a 
large sale, but it will doubtless have the effect of arousing renewed 
interest in Progress and Poverty, which it in no way displaces. 

University of Pennsylvania. Henry R. Seager. 

System der Nationalokonomie. Dritter Band. Nationaloko- 
nomie des Handels und des Verkehrswesens. Von Gustav Cohn. 
Stuttgart, Enke, 1898. — 1030 pp. 

In the initial number of this Quarterly, thirteen years ago, 
attention was called to the first volume of Professor Cohn's treatise 
on economics. Four years later appeared the second volume — on 
the science of finance. After a further interval of nine years we are 
now confronted by the third volume, devoted to the economics of 
trade and transportation. 

Here the Gottingen professor is on familiar ground, for his reputa- 
tion was really won over a quarter of a century ago by his masterly 
series of studies of the railway system and of speculation on the 
exchanges. To those acquainted with these previous works the 
present volume, notwithstanding its thousand pages, will not present 
anything strikingly new. The general arrangement is, indeed, sys- 
tematic, and the historical chapters in each book are exceedingly 
interesting and well written. But, as in most works devoted to what 
the Germans love to call " practical economics," the material is too 
full for a general systematic treatise, and yet not sufficiently exhaust- 
ive for those who wish to study in detail any special point. 

The volume is divided into four books. The first, entitled " Trade," 
deals in general with the development of trade institutions and with 
the present organization of trade. Under the latter head we have a 
discussion of trusts. Separate chapters treat of the stock and prod- 
uce exchanges, as well as of the principles of international trade. 
This book occupies 546 pages — more than half of the entire volume. 
The second book, on " Banks," takes up a disproportionately small 
space — less than 90 pages. The two chapters devoted to the study 
of the development and the characteristics of modern banking are 
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perhaps the least satisfactory portions of the work. The third book, 
on "Insurance," is short (60 pages) but suggestive. The final 
book, on " Transportation," brings the author again to more familiar 
ground. It contains a most interesting account of the development 
of means of transportation in general, with a consideration of the 
economic principles involved, followed by three chapters devoted 
specifically to "Highways and Canals," "Railways " and "The Post, 
the Telegraph and the Telephone." 

In this volume Professor Cohn has succeeded in maintaining his 
reputation as the first of German economic essayists. The only other 
work with which this can be compared is the volume of Roscher on 
the same subject, and Professor Cohn's book stands the comparison 
very well. There were, indeed, far less difficult questions of pure 
theory to be solved in this volume than in the preceding ones ; but 
the criticism — often urged against these earlier volumes — that the 
author attempts to glide over the difficulties of a question by the 
brilliancy of his style is not so applicable here. On the contrary, 
this volume brings to the surface the author's strong points — his 
thorough acquaintance with literature, his clear method of presenta- 
tion, his seizing upon the salient facts of practical importance. All 
this, moreover, is not at any expense of style ; for this volume, like 
its predecessors, stands out prominently in German economic litera- 
ture as one of the few books that it is easy to read. It may, indeed, 
be urged that the book would have been equally valuable had its 
bulk been diminished by half. But students will be none the less 
grateful to Professor Cohn for having presented what is without 
doubt the most authoritative discussion of the theory and methods 
of trade and transportation. £dwin r a Seligman# 

Report of the Special Committee Appointed to Investigate the 
Relations between Cities and Towns and Street Railway Companies. 
By Charles Francis Adams, William W. Crapo and Elihu 
B. Hayes, Committee. Boston, State Printers, 1898. — 296 pp. 

As is often the case with public documents, the most valuable 
part of this report is contained in the appendices, where there is 
accumulated a great mass of useful information about " the relations 
between cities and towns and street railway companies," both in 
Europe and in America. The general street railway laws of various 
states and countries are given either in full or in abstract, and the 
situation in many cities is described in some detail. Mr. Robert P. 



